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GLOBAL MARKET ROUND UP
Gold dipped further on Tuesday and extended losses due to diminishing safe haven demand 
and technical selling. Selling accelerated during the midsession, and gold prices slid to a 
three-week low. This decline is attributed to technical selling that occurred after an 
intraday failure to maintain levels above the $4,000 psychological threshold. 

However, in the Asian trading hours on Wednesday, gold steadied after a three-day sell-off, 
with dip buyers returning ahead of an expected interest-rate cut by the Federal Reserve.

Crude oil prices declined as increasing signs of oversupply dampened a significant rally that 
had been sparked by U.S. sanctions on key Russian producers last week. Transport across 
the world's oceans reached a record high, suggesting that excess supplies continue to grow. 
Additionally, OPEC+ may consider increasing production at a meeting scheduled for this 
weekend. Meanwhile, the full impact of the sanctions remains uncertain, with traders 
closely monitoring the actions of Chinese and Indian energy companies, who are leading 
buyers of Russian crude. 

Natural gas prices fell during a volatile session, influenced by US forecasts predicting 
warmer temperatures for the first and second weeks of November, which are expected to 
decrease demand for natural gas. We expect that volatility in natural gas prices will persist 
as the expiration of the front-month futures in the US approaches. 

Base metals traded at the upper end of the range amid optimism regarding US-China trade 
talks. On the macro front, investors are looking to two key events: a Fed meeting outcome 
due later today, where another quarter-point rate cut is seen as a near certainty, and 
tomorrow’s expected meeting between US President Donald Trump and Chinese 
counterpart Xi Jinping to seal a trade deal between the world’s top two economies. 
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 3952.14 3982.21 -30.07 -0.76%

COMEX Silver 47.0619 46.8541 0.2078 0.44%

WTI Crude Oil 60.15 61.31 -1.16 -1.89%

Natural Gas 3.345 3.442 -0.097 -2.82%

LME Copper 11039 11029 9.5 0.09%

LME Zinc 3058.0 3055.0 3 0.10%

LME Lead 2026.0 2024.5 1.5 0.07%

LME Aluminium 2889.0 2874.5 14.5 0.50%

Dollar Index 98.667 98.783 -0.116 -0.12%

USDINR 88.263 88.244 0.0187 0.02%

EURUSD 1.1651 1.1645 0.0006 0.05%

BSE Sensex 84628 84779 -151 -0.18%

Hang Seng Index 26346 26434 -88 -0.33%

Nikkei 50219 50512 -293 -0.58%

Shanghai 3988 3997 -9 -0.22%

S&P 500 Index 6891 6875 16 0.23%

Dow Jones 47706 47545 162 0.34%

Nasdaq 26012 25822 191 0.74%

FTSE 500 9697 9654 43 0.44%

CAC Index 8217 8239 -23 -0.27%

DAX Index 24279 24309 -30 -0.12%
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• Trading Range: 117700 to 122900

• Intraday Trading Strategy: Buy Gold Mini Dec Fut at 
118450-118500 SL 117700 Target 120465/121050 

• Trading Range: 143680 to 149050

• Intraday Trading Strategy: Buy Silver Mini Nov Fut 
at 146050-146075 SL 146625 Target 148050/148900

MCX Gold Future MCX Silver Future
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• Trading Range:  5225 to 5450

• Intraday Trading Strategy: Sell Crude Oil Nov Fut at 
5365-5375 SL 5450 Target 5280/5225

• Trading Range: 329 to 355

• Intraday Trading Strategy: Sell Natural Gas Nov Fut 
at 342-343 SL 351.80 Target 332/329.0

MCX Crude Oil Future MCX Natural Gas Future
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• Trading Range:  1004 to 1026

• Intraday Trading Strategy: Buy Copper Nov Fut at 
1006-1007.0 SL 997.0  Target 1019/1024

• Trading Range:  297 to 305.80

• Intraday Trading Strategy: Buy Zinc Nov Fut at      
300.5 SL 297.0 Target 304.2/305.8.

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Dec-25 120106 120106 117628 119646 -1.08% 12869 -1% 13046 -16%

Silver 05-Dec-25 142366 144723 139306 144342 0.68% 20085 -1% 21601 -22%

Crude Oil 19-Nov-25 5425 5425 5291 5330 -1.99% 14142 0% 22773 -11%

Natural Gas 24-Nov-25 344.6 348.8 340.0 341.6 -3.67% 17007 33% 104497 -11%

Copper 28-Nov-25 1006.5 1011.5 998.1 1009.1 -0.18% 8120 1% 6658 -13%

Zinc 28-Nov-25 298.0 300.7 295.6 300.4 0.54% 2504 12% 2728 31%

Lead 28-Nov-25 182.6 183.3 182.0 183.1 -0.11% 373 18% 246 -1%

Aluminium 28-Nov-25 269.0 271.4 268.4 271.1 0.17% 3955 12% 1829 10%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 119127 114171 116649 118147 120625 121605 124083 122003 123163 48.3

Silver 142790 131956 137373 140858 146275 148207 153624 145850 150338 48.8

Crude Oil 5349 5081 5215 5272 5406 5483 5617 5357 5310 48.5

Natural Gas 343.5 325.9 334.7 338.1 346.9 352.3 361.1 351.4 346.5 48.2

Copper 1006.2 979.3 992.8 1000.9 1014.4 1019.7 1033.1 1001.5 994.6 64.4

Zinc 298.9 288.7 293.8 297.1 302.2 304.0 309.1 297.3 292.8 68.2

Lead 182.8 180.3 181.5 182.3 183.6 184.0 185.3 182.4 183.1 53.9

Aluminium 270.3 264.3 267.3 269.2 272.2 273.3 276.3 269.5 266.1 68.2
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